CMS: Board resolution on use of proceeds from the private placement to increase charter capital
On 17/04/2015, Vietnam Construction and Manpower Joint Stock Company announced board resolution on use of proceeds from the private placement to increase charter capital as follows:

1. Approve plan of use of proceeds from the private placement according to annual General Mandate 2015 No. 01/2015/NQ/DHDCD/CMVN dated 16/04/2015, in details:

* Expected proceeds from the private placement:

- Number of additional charter capital:

VND 92,000,000,000

- Total proceeds:



VND 80,000,000,000

* Details of use of proceeds:

a/ Invest in equipment and machines: VND 40,000,000,000

- Equipment: Robbins tunnel drill ø3.7m Hard Rock Open Gripper TBM and Back-up System

- Origin: Germany

- Purpose: Execute tunnel of Da Nhim Hydropower project

- Total investment: VND 160,000,000,000, in which:

+ Value of equipment & machines: VND 147,000,000,000, equivalent to USD 6,850,000

+ Expenses of freight, installation, sample run: VND 13,000,000,000

- Total source of investment: VND 160,000,000,000, in which:

+ Reciprocal capital of the Company: VND 40,000,000,000 (equivalent to 25%)

+ Borrowings from banks: VND 120,000,000,000 (equivalent to 75%)

b/ Supplement floating capital for new projects: VND 40,000,000,000

- Sendje Hydropower project in Guinea Bissau, contract signed in 3/2015.

- Sayaboury Hydropower project, contract signed in 6/2015.

- Expanded Da Nhim Hydropower, bid invitation in 6/2015 and execution in 9/2015 if winning contract

- Project of digging vertical shaft of Khe Cham 24 Coal Mine, expected contract signed and deployed in 10/2015.

- Sendje Hydropower project in Guinea Bissau, period 2, expected contract signed and deployed in 11/2015.

2. Board of Directors authorizes General Manager and relevant individuals to take responsibility for implementation of this Board resolution according to regulation of Law.
